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SALE PROCLAMATION EXH-147
OFFICE OF THE RECOVERY OFFICER R.P. No. 97/2010
DEBTS RECOVERY TRIBUNAL-ll, MUMBAI DATED:-24.02.2026

MTNL Bhavan, 3rd Floor, Colaba Market, Colaba, Mumbal.
PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDUEE TO THE INCOME
TAX ACT, 1961 READ WITH THE RECOVERY OF DEBTS AND BANKRUPTCY ACT, 1993.

State Bank of India ]... Certificate Holder
Vis
M/s. Lotus Automobiles & Ors. ]... Certificate Debtor
CD-1: Mis. Lotus Automobiles, 541, Noar Mahal, B.A. Road, Matunga, Mumbai 400 019,
CD-2: Mr. Manish Shankar Pandey, 1/6, Nityanand Baug Co-op, Housing Society, R.C. Marg, Chembur
Mumbai 400 074.
CD-3: Mr. Shankar Dutt Pandey, 541, Noor Mahal, B.A. Road, Matunga, Mumbal 400 019. \
CD-4: Mrs. Gayatri Prasad Pandey, (Deceased) through its Legal Heir
CD-4a: Mr. Shankar Dutt Pandey, 541, Noor Mahal, B.A. Road, Matunga, Mumbai 4 %
CD-4b: Girija Shankar Pandey, 541, Noor Mahal, B.A. Road, Matunga, Mumbal d 1/6, Nityanand
Baug Co-o0p. Housing Society, R.C. Marg, Chembur, Mumbai 400 074.
CD-4c: Girija Shankar Pandey, 541, Noor Mahal, B.A. Road, Matunga, Mu 18. And 1/6, Nityanand
Baug Co-op, Housing Society, R.C. Marg, Chembur, Mumbai 400 074, 1
CD-5: Mr. Kamal Pandey, 1/6, Nityanand Baug Co-op, Housing Society{R %‘g Chembur, Mumbai 400 074
And 541, Noor Mahal, B.A. Road, Matunga, Mumbai 400 019, N\
CD-6: Mis. Royal Annum Automobile Pvt. Ltd., 541, Noor Mal A8 K Road, Matunga, Mumbal 400 018,
Whereas Hon'ble Presiding Officer, Debls Recovery Tribung! N Al Mumbai has drawn up e Becovery
igi ofef Rs.2,61,85,217,02 with Interest and
the Certificate Debtors and & sum of Rs. 3.10,33.163}81 & oh 10.10.2025) is recoverable together with furthe s

And whereas the undersigned has ordered g $ale of property mentioned in the Schedule below in
satisfaction of the said certificate. /\.
And whereas a sum of Rs, 2,61,85,217.02 along with pendent-lite and further interest @ 12% p.a. from
the date of filing of application till paymant andfor realization from CDs,
Notice is hersby given that in abSente of any order of postponement, the property shall be sold on
13:00 P.M. (with auto extension clause in case of bid in last 5 minutes bafore

afikeauctions.com) of Mis. C-1 India Private Limited, having address at Udyog
Building No.301, Gurgaon, Haryana-122015, India), Contact Person: Mr.
8866682937). Email address maharashtra@c1india.com & gujarat@ctindia.
rs should register themselves on the website of the aforesaid e-auction agency well
In advance 3 r ID and Password for uploading of requisite documents andlor for participating in the
open public n

For details contact: Mr. Dinesh Nagar (Bank Officer} Mobile - 8366009127

The sale will be of the property of the C.Ds above named as mentioned in the schedule below and the
liabilities and claims attached to the said property, so far as they have been ascertained, are those specified in
the schedule against each lof / property.

The property will be put up for the sale in the lots specified in the schedule. If the amaunt to be realized
is satisfied by the sale of a portion of the property, the sale shall be immediately stopped with respect to the
remainder. The sale also be stopped if, before any lot is knocked down, the amrears mentioned in the said
certificate, interest costs (including cost of the sale) are tendered to the officer conducting the sale or proof is
given 1o his satisfaction that the amount of such certificate, interest and costs have been paid to the undersigned.

The parficulars specified in the annexed schedule have been staied to the best of the information of the
undersigned, but the undersigned shall not be answerable for any error, mis-statement or amission in this proclamation,

No officer or other person, having any duty to perform in connection with sals, M&odyorhdlm;fb-d
for, acquire or attempt to acquire any interest in the property sold.

The sale shall be subject to the conditions prescribed in Second Schedule of the Income Tax Act, 1961 and
the rules made there under and to the following conditions:
| 1. The reserve price below which the property shall not be sold is Rs.1.35.00.000/- (Rupees One Crore Thirty |




The sale shall be subject to the conditions prescribed in Second Schedule of the Income Tax Act, 1961 and
the rules made there under and to the following condifions:

1. Thereserve price below which the property shall not bie sold is Rs.1,35,00,000/ (Rupees One Crore Thirty
Five Lakhs only)

2. "The amount by which the bid is to be increased

the decision in this regard of the undersigned s! 5 concarned. In
any dispute arising as o the amount of bid, oc 25 o the M:mummwbm

3, The highest bidder shall be declared to be the purchaser of thal respective loL It shall be in the discretion of
the undersigned to decline/accept the highest bid when the price offered appears 2o dlearly inadequate as
to make it inadvisable to do so or for reasons otherwise.

4. The public atlarge is hereby invited to bid in the said E-Auction.The online offers along with EMD amounting
to Rs. 13,50,000/- (Rupees Thirteen Lakhs Fifty Thousand only), is payable by way of RTGS/NEFT in
the Account No.: 10271666136, IFSC Code No: SBIN0004107, of the State Bank of india, SAMB-L.

5, The offers In a sealed envelope (addressed to the Recovery Officer, DRT-I, Mumbai superscribing R.P.No. 87 of
2010 only) containing duly filled in and blue ink signed prescribed bid form giving complete details of the bidder(s)
including e-mail [D, Mobile Number gtc., alongwith self atiested copies of PAN [ TAN Card, Address Proof, Photo
Iderify Proof of the bidder(s) and RTGS | NEFT detalls towards EMD Amaunt of Rs. 13,50,000/- (Rupees Thirteen
Lakhs Fifty Thousand only), Mmmmmmuwwmwmumw m13u.21m

6. ﬂwebodder(s:ushalalsodedwaifﬂmyamﬂddhgwwmhehalfnrmw el

sign declaraion accordingly. In the latter case, they shall be required to deposit
orignal authority duly ink signed by their principal together with complete mc_,_ |

aﬂwmmdmwdrasdmmedbyhehomﬂmmbmdhm
mmwrﬁnmmpmmmﬂonﬂamoimamnym !

documents. In case of failure, bid shall not be considered.

7. The bidder (s} shall also upload online on the website of the aforefai &> naqmmmglwnu
themselves on the website of the aforesaid - auction agency, e duly filled in presctibed bid form
alongwith photocopies of the documents as stated in para 5 habmsThaIastduhforsuhmsam

s) to participate in the bidding process of the
, failing which the EMD shall be forfeited to the

8 Once':ebmsamm'nedﬂismmdamm
e-auction by logging in on the e-auction agenc
Government, if the undersigned thinks fit.

9, The successiul bidder shall have to of his final bid amount after adjustment of EMD by next
mkmmumwm&, account as per detalls mentioned in para 4 above.
10. The successid highest bidder 5! the balance 75% of final bid amount on or before 15th

daymumdaﬁm' e property. Ifthe 15th day is Sunday or ofher Holiday, then on the first
bmk-mdayahrh b e by prescribed mode as stated in para 4 above.

shovg Jhg | highest bidder shall also deposit poundage fee with Recovery
: mimm@i%u}ha:mssdsaidmmdh1mwwghm
B4, Mumbai, within 15 days from the date of auction sale of the property.
12. Incase of sayment within the prescribed period, the deposit, afier defraying the expanses of the

sale, if #inks fit, be forfeited fo the Govemmient and the defaulting successful highest bidder
shall i cisims o the property or the amount deposited. The property shall be resold, after the issue
of frash phociamation of sale. Further, the purchaser shall also be liable lo make good of any shortfall or

din?é?& betwesn his final bid amount and the price for which It is subsequently sold.

13. The property is being soid on “AS IS WHERE IS BASIS" AND “AS IS WHAT IS BASIS".

14, The undersignad ressrves the right 1o accept or reject any or all bidd if found unreasonable or postpone the
auction at any Sme without assigning any reason

Schedule

Lot | Description of the property tlobe sold with | Revenue | Detalls of any r%-lqmm
No ﬂnmdhmﬂﬁu‘m - mnzl n;;nmlm Mﬂww
property belongs to defaulter and any other |  upon the which | property and any of

persan s COOWNENS, property of P'm" known particulars bearing
/ part thereof 3 on ts nature and value
1 2 3 E 5
1 |Flat No. &, A-Wing, Gayalri Apartments, R.C. Not |dentified Not
Marg, Chembur, Meambai 400 074. Avallable Property Available

Given under my hand and seal of this 24th Day of February 2026 sd/

Bhavishya Kumar Azad
Recovery Officer DRT-ll, Mumbal




